
Financial Accounting:  Assets

Business Administration 320

Section: D100

Term: 2001 Summer

Instructor: M. Favere-Marchesi

Office:  WMX 3361

Phone: 291-4745

email: favere@sfu.ca

Discussion Topics: Course Objectives:

This course builds on the student’s required background (BUS 251 and BUS 319).  While many 
topics are similar to those covered in earlier courses, the emphasis is more theoretical.  
Specifically, this course is taught with the purpose of expanding the student’s understanding 
of accounting terminology, the accounting environment and the role of financial accounting in 
today’s world.  It focuses on in-depth coverage of various accounting methods, problems and 
limitations associated with assets.  Alternative valuation bases are discussed and 
illustrated together with their impact on income.

Course Coverage:

- The environment of financial accounting and the development of accounting standards

- The conceptual framework underlying financial accounting 

- The accounting process 

- Statement of income and retained earnings 

- Balance sheet and statement of cash flows 

- Revenue recognition 

- Cash and receivables 

- Valuation of inventories: Cost flow methods 

- Inventories: Additional valuation problems 

- Investments: Temporary and long-term 

- Acquisition and disposition of tangible capital assets 
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- Depreciation and depletion of tangible capital assets 

- Intangible capital assets 

.

Grading: See the course description at http://www.bus.sfu.ca/homes/favere

Required Texts: Kieso, Weygandt, Irvine, Sylvester & Young; Intermediate Accounting:  Volume 
I & II, 5th ed., Wiley & Sons:  1998.

Recommended Texts: 

Materials/Supplies: A financial calculator or one with built-in interest functions.

Prerequisite/Corequisite: BUS 319; 60 credit hours.

Notes: Students are expected to read the assigned textbook material

BEFORE coming to class.  Lectures will be conducted on that assumption.
 

Please read Chapters 1, 2 & 3 for the first lecture.

There will be no tutorials during the first week of the semester.

This outline is derived from a course outline repository database that was maintained by SFU 
Student Services and the University’s IT Services Department. The database was retired in 
2014 and the data migrated to SFU Archives in 2015.


